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Abstract

At present,society has developed in a leap so it has created various modern
technologies,especially in the finance which there has been the emergence of digital
currency, also known as the Cryptocurrency.The highlight of the said currency is that it is.
not under control of any government or agency and does not disclose the identity of the
users for the various transactions, thus favoring the offense against the law.Then, laws have
been enacted to control the said activities. and the Royal Decree on the Revision of the
Revenue Code (No. 19), 2018 is issuedto collect taxes on transactions involving digital
money, which is considered a taxable income to be calculated for tax purposes. However,
the promulgation of the law still has many problems.

The research found that it is good practice for Thailand to adopt legislation to
regulate activities related to the use of digital money, which would not allow certain groups
of people to take benefit from the crime by using digital money as a tool.However, in terms
of taxation, it is still ineffective and unclear.lt may be seen that in the law, the tax rate is
quite high, which may be considered as blocking activities of domestic and foreign investors
who want to come to Thailand to operate and move in other countries instead. In order to
avoid taxes as required by law. Also, the state does not have any method to inspect for
comprehensive taxation.As such, the law should be amended to reflect the current
situation, and to be clear and inclusive all cases so that taxation can be fully and effectively
implemented in the future.

Keywords: Tax, Cryptocuerrency, Digital Asset
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